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advantage to him until he exchanges them for something else. He can, for example, get a certain amount of food or clothing in exchange for them. In the ultimate analysis, he simply exchanges his wheat for food or clothes. When he exchanges his wheat for gold, it is customary to say he sells his wheat; and when he exchanges his gold for clothes, it is customary to say he buys his clothes, ifut this is only a question of language. When he sells his wheat, he really barters it for so much gold, namely, the amount of gold which is contained in two sovereigns. When he buys his clothes, he, in fact, barters the gold contained in the two sovereigns for clothes.
By combining the two transactions, we see that he has, by using gold as a medium, bartered his wheat for food or clothes. In substance, there would be nothing wrong in saying that when we either buy or sell commodities we barter commodities for gold. Asa question of language, it is convenient to use the words "buy" and "sell" when one of the articles exchanged is money.
As the farmer does not, as a rule, consume the money in the sense of using it in ways which actually destroy it, but only desires it in order that he may exchange it for other commodities, it is not necessary, or even convenient, when he sells a considerable quantity of wheat, tfiat he